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PO3BUTOK IHTEPHET-TPEAJIMHI'Y B YKPAIHI: PEAJIII TA
HEPCIIETUBH CYYACHOCTI

V' nayxosiii cmammi posenamymo OCHOB0ONONOJNCHI emanu CMAHOBNEHHS Md PO3BUMKY  eJleKIMPOHHUX
MOpP20BeNbHUX CUCmeM HA (OHO0B0MY PUHKY Kpainu. Bushauena cymuicme ma npedcmasiena kiacugixayis
Inmepnem-mpetiouney 3a OCHOBHUMU EKOHOMIUHUMU eleMenmamu. 3anponoHO8aHUll an20pUmm HPOBeOeHHs
mopeie yiHuumu nanepamu uepes cucmemy Inmepnem-mpeiiounzy. Oxpeciieni ocHo8HI nepesacu ma HeOONiKU

inmepHem — mpeuouney

6 CY4dCHUX ymoeax ZOCI’loaapIOBClHH}l. Hpoanaﬂisoeayo cmaH ma nepcnekmueu

PO38UMKY y HanpsamKy Inmepuem-mpetiouny Ha ooH0080MY pUHKY Yrpainu.

Knrouosi cnosa: inmeprem-mexnonocii, inmeprnem-mpetioune, QOHOO8UL PUHOK, DPUHOK YIHHUX Nanepis,
@omnoosa bipaica, KomupyeanHs, OHIAUH-OpOKep, IHeecmuyil, ingecmop-mpeuoep.

[ocTranoBka mpodsemu. 3a JUHAMIYHUX YMOB
CBOTOICHHS y 3B’A3KY 3 AaKTHBHHUM PO3BHUTKOM
BCeCBITHROI Mepexi [HTepHeT 3’siBMiIacs TepMiHOBA
HEOOXITHICTh CTBOPECHHSI 1HPOPMAIIIIHHOTO pecypcy,
HalpaBJICHOTO HA  BHPIOICHHA  MmpodjeM y
3aCTOCyBaHHI 1H(POPMAITIMHUX TEXHOJIOTIN B Oi3HECI.
Etam, npu sikoMy MM YBIHIIIM y HOBE THCSYONITTS,
XapaKTepU3YEThCs IEPEXOJOM BiX I1HIycTpianbHOL
0 1H(pOpMAIIHHOI epH, 3aBASKH YOMY PO3BHUTOK
[HTepHeT-TeXHONOTIH  TpUHHSB  CTPIMKUH 1
BCENOTNMHAIOYMN XapakTep. Binrak 1 mpuabaHHA
IIHHUX TIallepiB  BHU3HAJIOCSI B YChOMY  CBITI
HaWKpammM  CIIOCOOOM  BKJIAJCHHS  BUIRHOTO
KalliTaJly Ta CTaJlo JOCTYITHHM BCiM Oaxkaiounm 0e3
BUKJIOUeHHs. [lonmuT Ha IHTEPaKTUBHY TOPTiBIIO
aKLisMH, ONI[ioHaMH, (Q'rouepcaMu TPOFOBXKYE
3pOCTaTd 3 KOXXHUM JHeM. Bce Oinbiie OaHKIB i
OpOKEpPCbKMX  KOMIIaHili ~ OCBOIOIOTb  HOBHH
MIePCIEKTUBHUIA HAIPSIMOK iHHOBAIIMHOI MisUTEHOCTI
— IHBECTHUIIIMHUNA TPEHIUHT.

AHani3 ocTraHHiX AochailkeHb 1 myOJikamiii.
Po3BUTOK TOPTIiBII IIHHUMH TariepamMH, 0COOITUBO B
HampsMKy  PO3BHTKY  €NeKTPOHHOI  KoMepuii,
0OTOBOPIOIOTHCSI BUCHUMHU-EKOHOMICTAMU Ha PI3HUX
HAYKOBUX PIBHAX MPOTATOM JOCTaTHHO TPHUBAIOTO
qacy.

Hesiki
(honmoBOrO

aKTUBHOCTI
YaCTHHI
TEXHOJIOTIH,

iHpopMaLliiHI ~ acmeKkTH
PHHKY,  30KpemMa B
BIIPOBAJ[)KEHHS IHHOBAIIWHUAX

ocobmuBocTell  (YHKIIOHYBaHHA Ta  HaIpsMiB
PO3BHUTKY IHBECTHUI[IHHOTO TPEHAMHTY, aKTHBHO
JIOCTIDKYIOThCS  BITYM3HSHOIO Ta  3apyOiHOIO
HayKoBOIO  cmimpHOTOIO.  Crierudiky  oHJaiiH-
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OpHak, BHBYAIOYM TMPOIECH BIPOBAKECHHS
Inrepuer-Tpeiiauary B YKpaiHi,  HayKoOBIi
OPUAUISIOT HEOOCTaTHBOI yBAark OCOOJUBOCTSIM
BUKOPHUCTAHHSA JaHOI IIOCIYTM HAa BITYH3HSHOMY

¢boHIOBOMY pHHKY B yMOBaxX KOHKYpEHIii
JepkaBHUX (POHIOBUX OipiK.

dopmyawBanHs wineid crarri. Ha ocHOBI
cthopmoBaHOi poOIeMaTHKH MIPOIIOHYEMO

PO3IIIIHYTH CTaH i OCHOBHI KOHKYPEHTHI IepeBaru
MEXaHi3MiB TOPTiBJi 4Yepe3 IHTEpHET Ta BU3HAUYUTH
NEepCIeKTUBH  IX  MOJAIBIIOTO  PO3BHTKY  Ha
¢inancoBoMy  pHHKY  YKpaiHu; BBAKAEMO
HEOOXiZTHUM  PO3KPUTU  CYTHICTb, BHCBITJIUTH
mepeBarn / HENONIKH Ta OBECTH IOIUIBHICTH
BUKOPUCTaHHS THBECTOpaMH, HacaMmIepes
¢iznyHUMH  0coOaMH, HOBOI TEXHOJOTii TOpriBii
[IIHHAMH T1ariepamMu — [HTepHeT-TpeHInHTY.

Onuc OCHOBHOIO MaTepiajgy J0CJTiIKEeHHS.
Inrepuer-tpeiiauar  (internet trading) — me
MOYJIMBICTD 3/1HCHIOBATH yroJy 3a yciMa Kiacamu
aKTWUBIB Ta BaJIOT Yepe3 iHTepHeT. B ocranHi
JECATUIIITTSI TaKUi CTHOCIO TOPTIiBIII OTpUMAaB JyXke

LIUPOKE PO3IOBCIOIKEHHS. InHoBauiliHe
HamNpaBJIeHHs BUHUKJIO 3aBISKH  ““YKpaiHCBKiH
Oipxi”  JOCTaTHRO  HEMIOAABHO, OCKITBKH 3

PO3BHUTKOM TEXHOJIOTiH Ta MPOHUKHEHHS 1HTEPHETY
NPaKTUYHO B yCi cepu KUTTA JroAed AOCTym 10
TOpriB Ha OipXi CTaB MIIKOM pEaTbHUM IS

KOXKHOTO. JIMHaMi4HHMH  pPO3BUTOK  CHOTOJEHHS
MPOIOBXKY€E AUKTYBAaTH BCE HOBI i HOBI MOXJIMBOCTI
IHTENIEKTyalbHUX ~ TexHoJoridk -  [HTepHer-

TPEUIUHTY, K CIIOCOOy BKJIAIEHHS 1 MPUMHOKEHHS
CBOr0 KalliTally, OCKUIBKM BXXE Ha JaHOMY eTari
PO3BUTKY HamIoi KpaiHM came I Tociyra crana
KpaIo aJbTepHATHBOIO OaHKIBCBKAM BHECKaM,
KymiBial ~ HEpyXoMocCTi  jyis  30epexeHHs 1
MPUMHOXKEHHs ocobucToro Kamitary [1].
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Tpeiinuar B Mepexi TpuBaOIIOE€ TOTEHIIHHOTO
iHBecTOpa, HacamIiepell 30BHINIHBOK IPOCTOTOIO
3IIHCHEHHS YTOA 1 HU3bKUMH Tapu(aMu Ha MOCIYTH
oHNaiH-OpokepiB. Ilpu mpomy, Tak camo, SIK i B

peanmpHOCTi,  IHBECTOp  MOXE  CKOPHUCTATHUCS
MOBHO(YHKI[IOHAIEHIM CepBicoM, LiJIKOM
MOKJTaal0Yich Ha KBamidikoBaHi KOHCYJBTAIlii

Opokepa, ab0 IUCKOHTHHUMH CEPBICOM, KOJH BCA
BIIMOBIIBHICTH 32 MPUIHSATTS TOPrOBOTO PilIEHHS
NepeKIagacTCsl Ha Tuledi iHBectopa. Tpelzep
OTpUMy€ AOCTyH JO Oipki 3a JOTOMOTOIO
CHeIiaTbHOI TOPTOBOi MPOrpaMu 1 MOXKE B PEXKHUMI
peambHOTO  4Yacy  BIiACTIIKOBYBaTH  PUHKOBY
cUTyauito i mpuiimMatu OOTPYHTOBaHI 1HBECTHLiMHI
pimenHsa. ToproBy mporpamy TpeiiaepaM Hamae OH-
JaiiH Opokep SKHMHA 3a0e3leyye TEXHIYHY Ta
AQHATITUYHY MIATPUMKY CBOIM KIJIIEHTaM.
[aTepHET-TpEHIMHT — 1€ peadbHUl crocid
MIPUBATHUM i{HBECTOpaM 1 TpeiaepamM HapoUlyBaTH

CBIf KaIliTal Ha TOPTIBJII AaKIiIMH, HapiBHI 3
npodeciiHIMU y9aCHUKaMHU PUHKY IIHHUX TarepiB.
[HTEepHEeT-TpEeHANHT Hala€e MOMJIUBICTH CaMOCTIHHO
KymyBaTH 1 HpoJaBaTH  akuii  yKpalHCBKHX
MiATIPUEMCTB 3 OyIb-SKOI TOYKH 3€MHOI KyJi TNpH
HasIBHOCTI KOMII ‘I0Tepa Ta Iureprerty,
BUKOPHUCTOBYIOUHM IIPH LBOMY MNPSIMHH AOCTYN [0
dhonmoBOiI OipxKi [2].

[HTEepHEeT-TpEeHANHT 3alliKaBUTh TaKy KaTeropiro
iHBECTOpIB, sika 10ae Npo (iHAHCOBY CTaOiNBHICTDH
Ta 301LIBIIICHHS CBOTO KalliTaly; HE Iparae 3ajieyKaTh
Bil TEBHOTO Micli ¥ dYacy, TOTOBa IIOCTiHHO
BUYHMTHUCS, 3aCTOCOBYBAaTH HOBI I1HCTPYMEHTH IpH

TopriBini Ha Oipxki; € (iHAHCOBO TI'PaMOTHOIO,
amOiniitHoro.
JocmimKkeHHs KaTeropiaabHUX aCIIeKTIB,

JTIO3BOJIMIIO CHCTEMATH3yBaTH Ta MPEICTABUTH JO
po3rIALy KiIacHQiKaIlilo OCHOBHUX CEKOHOMIYHHX
eneMeHTiB [HTepHeT — TpedauHry (auB. puc. 1).

Kaacugikauis InTepHeT-TpeiiiMHry 32 0OCHOBHIMH €KOHOMIYHMMH eJ1eMeHTAMM

InTepHeT-TpeduHr IIHHKX TaIepiB.
qaK firHec >

 —

InTepHer-TpeiiAMHT

> [IpuBatHUil Tpelaep MOCTIHHO BiACHIAKOBYE IMHAMIKY BapTOCTi aKIiH,
MIPOBONTH aHaJI3 PUHKY 1 3A1MCHIOE BIAMOBIAHI onepailii Ha HbOMY.
> OCHOBHUM JI0XO/IOM € MPUOYTOK, OTPUMAaHMN BiJ KYIiBIi / MpoAaxy

[epeBaroto 1poro BuAy IisUTBHOCTI € cBoOOxa Iiil i BUTbHHH Tpadik,
OCKUTbKH Tpelaep CaMOCTIHHO MpUiiMae IHBECTHIIIHHI PIIICHHS i, BiIMOBITHO,
OJHOOCIOHO HeCe BiIMOBIIAILHICTE 34 HUX.

SIK JOJaTKOBHIA
3ap00iTOK >

] >

KypCIB aKIIiii.

Hapmae moxmuBicTh mMpalioBaTd Ha OCHOBHIM poOOTI 1 mapajielsHO
CTEeXKHTH 32 (POHTOBUM PUHKOM.
Jo3Bosie Tpatu Ha OipiKi, OTPUMYIOUH JOJATKOBHHA JOXiJ HA PI3HUII

InTepHer-TpeiiAMHT >
SIK cnocio
iHBeCTVBaHHA

- 0 r Jo3Bossie

BigcyTHicTh wacy Ta OaxaHHS IIOCTIHHO CIIJIKyBaTH 3a PHUHKOM
CIIOHYKa€ 1HBECTOpa /10 PO3YyMIHHS MOKJIMBOCTEH 1 BUTOJ, SIKI Hajgae MpOILEC
IHBECTYBaHHS B aKIlii, 3 MepeBaKHO PIYHUM HEPIOIOM.

MIPUMHOXYBaTH
HAaKOINYyBAJILHOTO IHBECTYBaHHS.

CBIH KalliTal 3a JIOTIOMOT' OO

Puc. 1. Knacudikauisi inTepHeT-TpeiiIMHIy 32 OCHOBHMMH €KOHOMIYHUMU eJleMeHTaMu™
* Cucmemamuzogano agmopamu Ha ocrosi oxcepen [2], [3], [4]

[loTpiOHO pO3yMiTH, IO HAMpSIMYy CIIBIpaIs 3
Oip>kOI0  yCKIagHeHa, a BigTaK  JIOBOJHUTHCS
yKJIaJlaT JIOTOBIp 3 KOMIaHier-OpokepoM. bipxka
IIPOCTO HE MOXeE CIIBIPAIIOBATH 31 BCIMa OXOYHMHU.
Pobota 37iiicHIOETBCS BHKIIIOYHO 3 TpodeciitHnMu
yYacHUKaMHU (OHIOBOTO PUHKY, SIKi, y CBOIO 4epry,
BHUKOHYIOTh 3asBKH KiHIIEBHX 1HBECTOPIB, a BIJITaK i
YCHINIHICTh BUKOPHUCTAaHHS |HTEpHET-TpeHIuHTY
HIHHUX  TafnepiB  NPUBaTHAMH  1HBECTOPaMHU
3aJIe)KUTh BiJI SKOCTI HAaJaHUX TOCIYT 1 KUIBKOCTI
JIOJTATKOBHX CEPBICIB, IO HAJIAIOTHCS OPOKEPOM.

[IpencraBumMo 70 PO3IJSLy  OCHOBOIIOJIOXKHI
eTaly, alrOpUTM BHKOHAHHS SKHX Hependadae
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NPOBEIEHHS TOPriB I[IHHUMH IalepaMu depes

cucteMmy lHTEepHET-TpeiinnHTY (IUB. puC. 2).
[Mpouenypa TOpriB LiHHHUMHU ManepamMH Yepes3

Mepexxy [HTepHeT € He AOCHTh CKIAJHOI SIK Ui

IHCTUTYIMIWHNX TaKk 1 i1 IHAWBIAyadbHUX
iHBecTOpiB.  3milicHIOBaTHM  OH-JNAHH  TOPTIBIIO
UiHHMMHU TanepamMM Yy Hamiii KpaiHi HagaroTh

MOJMUIUBICTh JiBAa TOPTiBEIbHUX MalJaHUUMKaX —
BAT «Ykpainceka 0ipxka» 1 BAT «II®TC» 3aBasku
YoMy Ul HalllOHaJbHOTO 1HBECTOpa 1HBECTYBaHHS
Ha PHUHKY LIHHUX TamnepiB  CTajJ0  3HA4HO
MPOCTIIKM, JOCTYNHIIIMM Ta JeHIeBIIUM. Yci
npuBiiei, SKHUMU paHille MOTJIH KOPHCTYBaTHCS
oume npodeciiHi  y4acHHKH a0o Jy)Ke BeHKi
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iHBECTOpH, CTaJIM AOCTYIIHUMH KOXXHOMY 1HBECTOpPY, SKHH LBOTo 3a0aae.

A.TIFODI/ITM IPOBECACHHSHA TOI)l"iB IIiHHI/lMI/I namnepamMm 4epe3 CUCTeMy IHTeDHeT-TDeﬁ)]PIHFy

Tepwiuii eman

Kuientu — ¢i3uuni 0ocobu HAACHIAIOTh OpOKepaM 3assBKU Ha KYyMIBIIIO / IPOJaX LIHHUX
narnepis, IO Nepeadadac BUKOHAHHS HACTYITHUX KPOKIB:

1.Hamanus opuriHaimy nacrnopTa i JOBIIKH PO MPUBIACHEHHS 11eHTU(IKAIIIIHOTO KOIy.

2. YKiamaeTscst IOTOBip Ha OpoKepchbke OOCIYroBYBaHHS 1 BIIKPHBA€THCS PaxXyHOK B
IIHHUX Tarepax y 30epirada.

3. 3uilicHIOEThCS MepeKas Tpolell Ha BIAKPUTHH paxyHOK B po3Mipi MiHIMaJIbHOI CymH,
sIKa HeOOXiIHA [T TIOYATKY TOPTiBIIi.

4. OdopmisieTbCcst €IEKTPOHHUI UMPOBUI MmiAmKC, sAKUH 3abe3nedye iHBECTOPY
KOH(GIIeHIIiTHICT Ta Ge3MeKy TpaH3aKIii.

5. BcraHoBmIOETHCS poboUe Micie (porpamMHe 3a0e3NeUeHH).

6. TloumHaeTbecst Oes3mocepenHe 3IIMCHEHHS Omepauii, OTPUMYHOYHM TMpPH IHOMY
iH(pOpMAIIiIO PO XiJ TOPTiB Ta CTaH PAXyHKY.

[pyeuii eman

Bpokepu BHCTaBIAIOTH Ha 0101 OTDHMAaHI Bill KJIIE€HTIB KOTUDVBaHHS

Tpemiii eman

[Mpu crniBnaganHi KOTUPYBaHb Ha KYMIBIIO / MPOJaXK LIHHUX MAMepiB OAHOTO EMIiTeHTa
6inxa hikcve Vromv Ta HATIDARIISIE TAHT TETTORUTANTIO

Yemeepmuii

omnn

Jleno3urapiii 34iCHIOE PO3paxyHKH MO YroAi (Tpoli, 10 MpU3HAYeHi A MPOBEICHHS
TOPTiB, 3aBUACHO 3aCTIOHOBaHI ACTIO3UTapieM Ha paxyHKy B OaHKY, a LiHHI anepu — Ha
paxyHKy B 30epirada B Ieo3UTapii).

Bpokepu OTPHUMYIOTh IPOILI Ta LiHHI Hanepu B pe3yJIbTaTi HPOBEICHHS yroIu

I ’'smuit eman

Bpoxepu 3apaxoByIOTh CBOIM KJTi€HTaM TPOLIi Ta IiHHI Harlepy, OTPHMaHi B pe3yJbTaTi
MPOBE/ICHHS YIOAX KYHIBJIi-NIPOAaXy LiHHKUX ManepiB

Puc. 2. Anroputm npoBeeHHs TOPriB HiHHUMU ManepamMu 4epe3 cucremy IHTepHeT-TpeliaAMHIy™
* Po3pobneno agmopamu

IlepeBaru IHTEepHET-TPEHAUHTY AJISI TPUBATHUX
IHBECTOPIB JIOCTaTHLO
CHPOINYETHCA 1 TPUCKOPIOETHCSA MPOIEC O0OpOTY  O3HAMOMUTHCS 3 OCHOBHMMH IepeBaraMu
YVKJIaJleHHS  JOTOBODIB,

MO€E 3I1MCHUTH 34 JCHb.

v

3 oy Ha OKpEeCiCHI BHINE acleKTH, Ha

3pO3yMiTi,  OCKUTBKM PHCYHKY 3  TIPOIMOHYEMO  OITBII  JETAILHO
Ta
3poctae  Maibke 10 HeIOoJliKaMH [HTepHEeT-TpelIuHTY 32 Cy4acHUX YMOB
0E3MEKHOCTI KUIBKICTh OIlepalliii, sSKy IHBECTOp TOCIOJapIOBaHHS.

IlepeBarn Ta HepOJIIKM IHTEPHET — TPEHAMHTY
R CVUACHUX VMORAX INOCTTOTANDKORAHHYA

IepeBaru inTepHeT-TPEHIUHTY

Henoniku inTepHer-TpeiiinHry

37 T

- TIPUIHSATHA BapTICTh OTEpAIliid KyMiBIi-IPOJAXKY; - IHCTUTYUilHI PU3MKH, \
- BHCOKa Tapu(Ha KOHKYPEHTOCTIPOMOKHICTb; - BiJIHOCHO CNabKa 3aXMIIEHICTh BiJ

- JIOCTYIHICTB;
- BHCOKa HIBHJKICTH IIPOBEJCHHS Omepariii;
- HU3BKHH piBEHb 3aTpar;

PPN 3aKOHO/JaBYOI0 6azo10
- BHCOKa JIKBiJHICTB, A
. L. . . . BUKOPUCTaHHS €JICKTPOHHUX
- IIPO30pICTh Omepariif i HU3bKi CIpean (Pi3HULS MiXk .
JIOKyMEHTIB.

HaKpaluMHy I[iHaMH KyIiBJIi Ta IPOAAXy B OAUH i
TOH K€ MOMEHT 4acy Ha sSIKUH-HeOy b aKTHB (aKIii,
¢ ‘rouepcu, ONIiOHN);

- [IBHAKE BIIKPUTTS paxyHKY IIPU MiHIMaJIBHOMY
CTapTOBOMY KaIiTai.

Puc. 3. [lepeBaru Ta He0JIiKM iHTEPHET — TPEHIMHTY B Cy4aCHUX YMOBAX rocnoAaplOBaHHA™

TEXHIYHHX 3001B Ta aTak XaKepis;
- NpaKTH4YHA HE PEeriaMEeHTOBaHICTh
Ha JaHMH 4Yac  yKpaiHCBKOIO

* Cucmemamuz06ano agmopamu Ha ocrogi oxcepen [3], [4]
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" MosxHa IIATH  BHUCHOBKY, IO HAmpsSMOK BIiIrpaloTh HAWBaXJIHMBINIY pPOIb Y Hpoueciv
[aTepHET-TpEeHAUHTY ABIISETHCA CKJIaJHOIO  3IIMCHEHHS IHTEPHET - OTepaIliii.

CHCTEMOIO, IO CKJIAaJa€ThCsl 3 HU3KH CHIIBHHX Ta BucHoBkn i mepcneKTHBH  MOAAJIBIIUX
CITabKUX CTOPIH. AOCTiTKeHb. BrnpoBa/pkeHHS  IHTEPHET-TOPTIBII

[lo3uTHBHUMH ~ MOMEHTAMH  CJiJi  Ha3BaTH
OJHAKOBI YMOBH TOPTiB AJISl YCIX YYaCHUKIB PUHKY:
HIXTO HE Ma€ >KOJHUX IepeBar y IOCTyHi 10
TOPTOBENBHOI 1H(pOpMaIii abo yMOB 3IiliCHEHHS
omepariii. He MeHII BaxJIMBYy pojb Biairpae
3pYYHICTP B3a€MOPO3PAaxXyHKiB Ta MOJMJIUBICTb
3MIACHEHHS KOHTPONIO 32 CBOIMH TOPTOBHMH
MTO3UIIISIMH, pyxom TPOLIOBUX KOIIITIB.
Besnmepepuuii  motik  iHdopMmamii B pexumi
PEabHOTO Yacy, HTOTOYHUX KOTUPYBaHb 1 HOBHH Bijl
MIPOBITHUX CIIeITiaTizoBaHuX iHopMariitHux
areHTCTB, 30KpeMa MOXIIMBICTh 3aCTOCYBaHHS
PI3HHX TOPrOBHX CTpaTerii Ta BUKOPUCTAHHS
CHUCTEM aBTOMATHUYHOI TOPTiBJ, XapaKTepU3YIOTh
CydacHy  CUCTeMy  IHTepHeT-TpeldauHry  sK
BHUCOKOE(EKTHUBHY.

IIpencrarieni HETONIKA HamalW 3MOTY OiIBII
JETATBHO JOCITIIUTH CJIa0Ki CTOPOHHU iHHOBAIIITHOTO
HaNpsIMKY, cepell SIKHX OCHOBHY pOJIb BiIirparoTh
BHCOKI PHM3MKH BTPaTH KalliTaly NpU TOPriBIi Ha
Oipkax abo hopeKc pUHKY; peryiisipHa HeOOXiTHICTh
MIPUCYTHOCTI 32 KOMIT IOTEPOM Ta iH.

Bingrak TpeHJuHT — TIyKe CKJIaJIHa,
TICHXOJIOTIYHO Ba)kKKa PO0O0Ta, OCKIILKH Ha PHHKY
TPaIUISIOTBCS HE TINBKM YCHIIIHI yrogu, a H
cepio3Hi rpomioBi BTpaTH. ToMy caMe JAMCIUILTIHA,
[ICUXOJIOTIYHA CTIHKICTh, CAMOBIAJaHHS 1 KOHTPOIb

HEPEJIIK BUKOPUCTAHUX JKEPEJI

BXKE MIPU3BEJIO JI0 3MiH Y CTPYKTYpi Oip:KOBOTO 00iry
B yChbOMY CBiTi. Biarenep Toprisng Ha Oipxi crana
HACTUIBKH  JCIIEBOIO, INBUAKOI 1 MOBCAKYAC
JIOCTYITHOIO, IO MIJTLHOHM JIOACH JIETKO Ta MIBUIKO
3aCBOTNM HOB1 TEXHOJOT1].

3 MOABOI0 HOBHX TMOMYyJSIPHUX EJIEKTPOHHUX
TOPTOBEIHHUX MalIaHYNuKIB IHCTUTYIIHI
IHBECTOpU TMOYaIM TIEPEMHKATH CBOIO YBary Ha
TIOBHICTIO €JIEKTPOHHI TOPrOBENIbHI CUCTEMH, BiIOMI
SK QJITOPUTMIYHI TOPrOBENbHI CHUCTEMH. 3aJICKHO
BiJl KUTBKICHUX MOJENEH, po3paxoBaHUX Ha OCHOBI
JaHUX PUHKY (iICTOPHYHHMX 1 B PEXHMi pearsbHOTO
yacy),  @ITOPUTMIYHI  TOProBeNbHI  CHCTEMH
PO3MINIYIOTE  3aMOBJICHHS 0e3  IJIFOICHKOrO
BTPY4YaHHS Ha OCHOBI PHHKOBUX JaHHUX B PEXKUMI
peambHOro uacy. KpiMm Toro, 3a I0mMOMOTOIO
QITOPUTMIYHOI  TOPTIiBII  IHBECTOPH  MOXYTh
ABTOMAaTUYHO BHU3HAYAaTH TEPMiHH, LIHY Ta SKICTh
3aMOBJIEHb, a TaKOXX KOHTPOJIOBATH pPUHKOBI
yMoBH [5].

3 omIsAIy Ha OKPECIIeHI BHINE aCTICKTH OB
JOCHI/DKEHHsSI IUTAHYEMO B HANpPSIMKY BUBYCHHS
oco0nMBOoCcTEH  (YHKLUIOHYBaHHS — @JITOPUTMIYHOI
TOPTiBII, 30KpeMa BHCOKOYACTOTHOI  TOPTiBIIi
¢iHAaHCOBHMHM IHCTpyMEHTaMH, OOIpYyHTyBaHHI Ii
mepeBar B KOHTEKCTI IIBWAKOIO TNPUHHATTS 1
peauizartii IHBECTHUIIMHAX pillIieHb.

1. Tmrepuer Tpeiinuar [EnexTponHuii pecypce]. — Pesxxum moctymy: http://finconsul.net/articles/150
2. o x Take Inrepuer-tpeiiaunr? [Enextponnuii pecypc]. — Pexxum mocrymy: http://np.org.ua/2012/01/scho-zh-

take-internet-trejdynh/

3 Houit eran po3BuTKy (OHAOBOrO pUHKY YKpaiHU HpU BOPOBAKEHHI iHTepHET-Tpeinunry [EnekrpoHHuit
pecypc]. — Pexxwum goctymy: http://nauka.kushnir.mk.ua/?p=42145

4 TlepcneKTMBM  IHTEpHET-TPEUAMHTY B
http://2.epravda.com.ua/press/2009/10/4/209973/

VYkpaini

[Enextponnmnit  pecypc]. — Pexum  moctymy:

5 UVHTepHeT-TpeHMHT Ha PhIHKE [IEHHBIX OyMar HOBbIE BO3MOXKHOCTH U PUCKH B MHBECTUIIMOHHOM JIEATEILHOCTH

[EnextponHuit pecypcl].

- Pexum JIOCTyILy:

http://www.banksgroup.ru/internet_treyding_na_rinke_tsennih_bumag_novie_vozmozhnosti_i_riski_v_investitsionnoy

_deyatelnosti-649.html
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